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Date: 08" May, 2023 

The Manager — Listing The Manager- Listing 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Dalal Street, Fort, 

Bandra (E), Mumbai - 400 051 Mumbai — 400 001 

NSE Code: OMAXAUTO BSE Code: 520021 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 8" May, 2023 

Dear Sirs, 

This is to inform you that the Board of Directors of the Company has considered and approved 

inter-alia the following matters in its meeting held today i.e. on 8" May, 2023, commenced at 

1:15p.m. And concluded at 04: (0 PI”) 

1) The Financial Statement of the Company for the financial year ended 31* March, 2023.. 

2) The Audited Financial Results of the Company for the quarter and year ended 31° March, 2023 

including Statement of Assets and Liabilities and Cash Flow as at 31% March, 2023. 

3) The Auditors’ Report on Audited Financial Results of the Company for the quarter and year 

ended 31* March, 2023. 

4) The Company has appointed internal auditor(s) for the financial year 2023-24. Considering the 

services of existing internal auditors, it is proposed to re-appoint the following for the Financial 

Year 2023-24. 

e M/s. Singhi Chug & Kumar, Chartered Accountants, Delhi (FRN. 013613N) 

e M/s. JHS & Associates LLP (erstwhile N. Kochhar & Co.), Delhi (FRN. 133288W) 

Please find enclosed herewith the copies of the following: 

1) Audited Financial Results of the Company for the quarter and year ended 31* March, 2023, 

including Statement of Assets and Liabilities and Cash Flow as at 31* March, 2023. 

2) Auditors’ Report on Audited Financial Results of the company for the quarter and year ended 

on 31* March, 2023. 

3) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Kindly bring it to the notice of all concerned. 

Thanking you. 

Yours sincerely, 

For OMAX AUTOS LIMITED 

IC DW 
Tavinideér bingh 
(Whole Time Director) 

Encl: A/a 
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OMAX AUTOS LIMITED 

(CIN L30103HR1983PLC026142) 

REGD. OFFICE : B-26, INSTITUTIONAL AREA, SECTOR 32, GURUGRAM -122001 

STATEMENT OF AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
    

Zin lacs 

For the quarter ended Year ended 

Particulars March 31, | December 31, | March 31, | March 31, }| March 31, 

2023 2022 2022 2023 2022 

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 
Income: ; 

|. |Revenue from Operations 9,282.80 7,795.90 8,229.03} 30,077.78 22,220.20 

Il. JOther Income 443.93 471.69 1,667.67 1,483.42 3,157.06 

Wl. [Total Income (I + Il) 9,726.73 8,267.59 9,896.70 31,561.20 25,377.26 

IV. JExpenses: 

Cost of Material Consumed 6,316.47 6,426.38 6,706.63} 22,178.50 16,416.05 

Change in inventories of finished good and work in progress 493.27 (294.10) (82.96) 414.87 59.05 

Employee benefits expense. 479.84 513.49 768.10 2,197.03 2,729.17 

Finance Cost 485.54 585.90 528.09 2,387.03 2,846.71 

Depreciation & amortisation expense 562.57 668.94 478.34 2,320.28 1,522.87 

Other expenses 1,182.03 828.93 2,681.54 3,904.55 5,527.87 

Total Expenses 9,519.72 8,729.54 11,079.74 | 33,402.26 | 29,101.72 

V. {Profit / (Loss) before exceptional items and tax _(III-IV) 207.01 (461.95)} (1,183.04)} (1,841.06)} (3,724.46) 

VI. [Exceptional items- Gain ; 3 “ 5,994.34 - 5,994.33 

VII. |Profit/ (Loss) before tax from ordinary activities (V+VI) 207.01 (461.95) 4,811.30 (1,841.06) 2,269.87 

VIL. |(1) Current tax. = = 
(2) Deferred tax Charge / (Credit) (535.96) (205.06) 553.40 543 35 1/6 bU) 

(3) Earlier year tax 49.42 - - 49.42 

IX. Profit / (Loss) for the period / Year (VII-VIII) 693.55 (256.89) 4,257.90 (2,433.83) 2,346.47 

X |Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss :- 5 z ; 

(a) Actuarial gains/losses of defined benefit plans (7.15) - (7.15) 

(b) Tax impact on above 1.80 - ? 1.80 

(ii) Items that will be reclassified to profit or loss :- - - - - - 

(a) Valuation gain/(losses) on derivative hedging instrument - - (124.30) S = 

(b) Tax impact on above - - 31.28 = - 

Total Other Comprehensive Income (5.35) - (93.02) (5.35) - 

Total Comprehensive income for the period / year (IX + X) 

XI |(Comprising Profit / (Loss) and Other Comprehensive Income for 688.20 (256.89)| 4,164.88 (2,439.18) 2,346.47 

the period / year) 

XH Eaceing per share not annualised for the quarter 3.24 (1.20) 19.91 (11.38) 1087 

(a) Basic (In % ) : 

(b) Diluted (In =) 3.24 (1.20) 19.91 (11.38) 10.97 

Se ee ere capita! 2,138.82 2,138.82| 2,138.82] 2,138.82] 2,138.82 
(Face value of = 10/- per share) 

XIV |Other Equity 26,451.53 28,890.71       
  

  

DEVASHISH MEHTA 

(Managing Director) 

TAVINDER SINGH 

(Whole-Time Director) 

  

 



  

OMAX AUTOS LIMITED 
  

Notes :- 

1. The above audited financial results were reviewed and recommended by the Audit Committee at its meeting held on May 8, 2023 

and approved by the Board of Directors at its meeting held on May 8, 2023. 

  

  

2. The Company is primarily engaged in manufacturing of Sheet Metal Components for various customers and within geographical 

area of India and accordingly there are no reportable operating or geographical segments. 
  

3. Accounting for Deferred Tax has been done in accordance with Ind AS 12. The Deferred Tax Assets has been recognised in 

accordance with the principle laid down in Ind AS 12, by recognising tax consequences of differences between the carrying amounts 

of assets and liabilities and their tax base. The Company during the year has ascertained virtual certainty on future profitability and 

accordingly has recognised deffered Tax Asset on unabsorbed depreciation and carry forward of losses under Income Tax act 1961. 

  

4. The financial results for the quarter and year ended March 31, 2023 are being published in the newspapers as per the format 

prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The financial results are 

available on the Company's websité www.omaxauto.com and on the website of BSE (www. bseindia.com) and NSE 

(www.nseindia.com). 

5. The Statement includes the results for the quarter ended March 31, 2023, being the balancing figure between audited figures in 

jrespect of the full financial year and the published year to date figures up to the third quarter of the current financial year which 

were subjected to limited review by the auditors. 

6. Corresponding previous period figures have been reclassified /regrouped and rearranged wherever necessary. 

  

  

  

Place : Gurugram For and on behalf of the Board of Directors 

Dated : May 8, 2023 

DEVASHISH MEHTA TAVINDER SINGH 

(Managing Director) (Whole-Time Director) 

DIN:07175812 DIN:01175243   
  

    
 



  

OMAX AUTOS LIMITED 

Balance sheet as at March 31, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Rin lacs 

Particulars ina He 
March 31, 2023 March 31, 2022 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 25,707:15 26,743.55 

(b) Capital work-in-progress 0.00 67.46 

(c) Right of use assets 510.10 583.93 

(d) Investment property 4,464.04 4,358 92 

(e) Other intangible assets 600.01 669 44 

(f) Financial Assets 

{i) Other financial assets 6,377.59 771.86 

(g) Deferred tax assets (net) 237.15 778.70 

(h) Non current tax assets (net) 754.30 549.36 

(i) Other non-current assets 283.36 592.68 

Total non - current assets 38,933.70 41,115.90 

Current assets: 

(a) Inventories 1,670.33 2,790.68 

(b) Financial assets 

(i) Trade receivables 1,098.45 1,929.56 

(ii) Cash and cash equivalents 914.60 1,705,90 

(iii) Bank balances other than (ii) above 2,088.33 2,142.07 

(iv) Loans 330.61 329.05 

(v) Other financial assets 80.36 44.68 

(c) Other current assets 1,678.54 2,563.20 

Total current assets 7,861.22 11,505.14 

Assets held for sale 2,701.42 3,017.69 

TOTAL ASSETS 49,496.34 55,638.73 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 2,138.82 2,138 82 

(b) Other equity 26,451.53 28,890.71 

Total Equity 28,590.35 31,029.53 

LIABILITIES 

Non-current liabilities: 

(a) Financial liabilities 

(i) Borrowings 9,314.85 9,047.48 

(ii) Lease liabilities 525.87 571.64 

(b) Government grants 661.41 1,083.41 

(c) Other non current liabilities 56.46 59.05 

(d) Provisions 36.51 48,27 

Total non-current liabilities 10,595.10 10,809.85 

Current liabilities: 

(a) Financial liabilities 

(i) Borrowings 2,043.01 4,668.24 

(ii) Lease liabilities 45.67 59.38 

(ili) Trade payables 

(a) Total outstanding dues of micro and small enterprises 337.30 550.97 

(b) Total outstanding dues of creditors other than micro and small 5,403.27 412457 

enterprises. 

(iv) Other financial liabilities 1,575.98 2,339.48 

(b) Government grants 422.00 435.74 

(c) Other current liabilities 453.49 1,586.78 

(d) Provisions 30.17 34.19 

Total current liabilities 10,310.89 13,799.35 

TOTAL EQUITY AND LIABILITIES 55,638.73       
  

  

49,496.34 

DEVASHISH MEHTA 

(Managing Director) 

TAVINDER SINGH 

(Whole-Time Director)   



Omax Autos Limited 

Cash flow statement for the year ended March 31, 2023 

Xin lac 
  

Particulars 
For the Year Ended 

March 31, 2023 

For the Year Ended 

March 31, 2022 
  

A. CASH FLOW FROM OPERATING ACTIVITIES 

  

  

  

  

  

  

  

  

    

Net Profit Before Tax (1,841.06) (3,724.46) 
Adjustments for :- 

Depreciation and Amortisation Expenses 2,320.28 1,522.87 

Interest income (119.13) (926.59) 

Income from embedded lease, Government Grant & Others (1,086.91) (650.20) 

(Profit)/Loss on Sale of Property, Plant & Equipment's (Net) 169.70 (411.60) 

Provisions written back (664.63) (1,165.32) 
Provision for Expected credit loss - 792.04 
Interest & other financial charges 2,387.03 2,846.72 

Operating Profit/(Loss) before Working Capital Changes 1,165.28 (1,716.54) 

Adjustments for :- 

Trade Receivables 831.11 629.42 
Inventories 1,120.35 256.84 

Trade payable, provisions, other financial & current liabilities (856.59) 2,861.72 

Loans and other Current assets and Financial Assets 1,508.69 98.75 

Cash Generated from Operations 3,768.84 2,130.19 

Direct Taxes Paid (254.36) (221.37) 

Net Cash Flow from Operating Activities (A) 3,514.48 1,908.82 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property plant & equipment (including capital advances) (1,557.29) (1,471.20) 

Investment property 61.64 

Interest Income 83.46 917,09 

Sale of Property Plant & Equipment 104.94 9,614.50 

Movement in Fixed Deposits 375.52 (731.75) 
Net Cash Flow (used in)/from Investing Activities (B) (931.73) 8,328.64 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from long term borrowings 4,042.00 - 

Repayment of long term borrowings (6,459.33) (8,744.03) 
Interest & financial charges (828.20) (1,485.65) 
Payment of lease obligations (128.52) (123.27) 
Net Cash used in Financing Activities (C) (3,374.05) (10,352.95) 
Net Decrease in Cash and Cash Equivalents (A+B+C) (791.30) (115.49) 

Cash and Cash Equivalents at the beginning of the Year 1,705.90 1,821.39 

Cash and Cash Equivalents at the end of Year 914.60 1,705.90     
  

DEVASHISH MEHTA 

(Managing Director) 

  

TAVINDER SINGH 

(Whole-Time Director) 

  

 



BGJCg, 
ASSOCIATES LLP 
  

Independent Auditor’s Report on the Audit of Financial Results of Omax Autos Limited 

To the Board of Directors of Omax Autos Limited 

Opinion 

We have audited the accompanying financial results (“the Statement”) of Omax Autos Limited (“the 

Company”) for the quarter and year ended March 31, 2023, attached herewith, being submitted by 

the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards and other accounting principles generally accepted 

in India of the net profit and total comprehensive income for the quarter ended March 31, 2023, 

net loss and total comprehensive loss and other financial information of the Company for the year 

ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India, together with the independence requirements that are relevant to 

our audit of the financial statements under the provisions of the Act and the Rules made there under, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the financial results. 

Management’s and Board of Directors’ Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these financial results that give a true and fair view of the net profit/loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act read with relevant rules issued there under and other accounting principles generally accepted in 

Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India 
Ph.: 91 11 2602 5140 E-mail: bgjc@bgic.in 

GST No.-O7AAAFB0028K1ZW  



India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: 

selection and application of appropriate accounting policies: making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors of the Company are 

responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the financial reporting 

process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by Management and the Board of 

Directors. 

 



« Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and, where applicable, 

related safeguards. 

Other Matters 

The financial results include the results for the quarter ended March 31, 2023, being the balancing 

figure between audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year, which were subject to limited 

review by us as required under the Listing Regulations. 

For BGJC & Associates LLP 

Chartered Accountants 

ICAI Firm Registration No. 003304N/N500056 

   

  

Pranav Jain 

Partner 

Membership No. 098308 

UDIN: 23098308BGVLOQC6288 

Date: May 8, 2023 

Place: Gurugram
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Date: 08" May, 2023 

The Manager — Listing The Manager- Listing 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Dalal Street, Fort, 

Bandra (E), Mumbai - 400 051 Mumbai — 400 001 

NSE Code: OMAXAUTO BSE Code: 520021 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

|, Tavinder Singh, Wholetime Director of Omax Autos Limited (CIN: L30103HR1983PLC026142) 

having its Registered Office at Plot No. B-26, Institutional Area, Sector-32, Gurugram, Haryana- 

f Regulation 33(3)(d) of SEBI (Listing Obligations and 

2015, as amended, confirm and declare that the 

BGJC Associates LLP, Chartered Accountant (Firm 

t Report with unmodified opinion on the 

122001, in terms of the provision o 

Disclosure Requirements) Regulations, 

Statutory Auditors of the Company, 

Registration No. 003304N) have issued an Audi 

Audited Financial Results of the Company (Standalone) for the quarter and year ended on 31st 

March, 2023. 

This declaration is for your information and record, please. 

Thanking you. 

Yours sincerely, 

For OMAX AUTOS LIMITED 

- 

Tavinder Singh 

(Whole Time Director) 
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