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One of the leading manufacturers of Automotive components in India, Omax Autos specialises in sheet metal 

components, tubular components and machines components. Focused on performance, Omax is amongst the top 

OEM (parts and assembly) suppliers in India. 

With its reputation for excellence, Omax has expanded its reach by providing a wide gamut of assemblies, sub 

assemblies, frames, bus structure assemblies, tools fixtures and SPM to industry segments, 

These products find application in segments like Automotive (CV), Railways & Heavy Fabrication. 

INTRODUCTION
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JOURNEY SO FAR

The year marked the 
beginning

 of "Omax Autos Ltd"

The �rst unit was started 
in Dharuhera as a tier 1 

supplier to Hero 
MotoCorp  for sheet metal 

and tubular welded
 components

Established several plants 
to manufacture 
automotive parts

Omax Autos went public 
with more than 7500 

shareholders

Established their ninth 
plant in Lucknow to 

manufacture chassis for 
CV's for Tata Motors

1983 1985 1986 1988-2005

Commercial production 
began in Lucknow 

Started production in 
their tenth plant - Long 

Member Plant in 
Lucknow 

Commissioned New 
Railway Plant and 
started production

Launched new product 
range for commercial 

vehicles 
compliant BS6 Phase II 

(Real Drive) emission 
norms 

2008 2010 2021 2022

2023
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CORPORATE INFORMATION

BOARD OF DIRECTORS 

Mr Bharat Kaushal

Mr Ram Kumar  Chugh

Mr Devashish Mehta

Mr Nipun KhuranaMr Jatender Kumar Mehta

Mrs Sakshi Kaura

Mr Tavinder Singh

MEMBERS OF AUDIT  COMMITTEE  

Chairman, Independent Director

Vice Chairman, Managing Director

Managing Director cum CFO

Whole time DirectorIndependent Director

Mr Nikhel Kochhar
Non Executive, Non-Independent Director

Independent Director

Joint Managing Director

Mr Nipun Khurana Mr Devashish Mehta Mr Ram Kumar Chugh

Chairman MemberMember

COMPANY SECRETARY & COMPLIANCE OFFICER: MR. MOHIT SRIVASTAVA

INTERNAL AUDITORS:  M/S SINGHI CHUGH & KUMAR, CHARTERED
ACCOUNTANTS
M/S NEERAJ MADAN & ASSOCIATES, CHARTERED ACCOUNTANTS

SECRETARIAL AUDITORS: MNK ASSOCIATES LLP, COMPANY SECTRETARIES

STATUTORY AUDITORS: BCJC & ASSOCIATES LLP

REGISTRAR & SHARE TRANSFER AGENT: M/S LINK INTIME INDIA PRIVATE
LIMITED, NOBLE HEIGHTS, 1ST FLOOR, PLOT NO NH-2 LSC, C-1 BLOCK, NEAR
SAVITRI MARKET, JANAKPURI, NEW DELHI - 110058
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OUR BANKERS

CANARA BANK

INDIAN BANK

HDFC BANK

INDUS BANK

PRADESHIYA INDUSTRIAL & INVESTMENT 
CORPORATION OF UTTAR PRADESH LIMITED (PICUP)

TATA CAPITAL FINANCIAL 
SERVICES LIMITED

YES BANK

REGISTERED CORPORATE OFFICE: PLOT NO B26, 

INSTITUITIONAL AREA, SECTOR 32, GURUGRAM 

HARAYANA 122001

OUR OFFICES

NEW RAILWAY PLANT: VILLAGE KANDHAWAN, 

MAHARAJGANG, RAEBARELI, UTTAR PRADESH 299404

LUCKNOW PLANT: TATA MOTORS VENDOR PARK, 

CHINHAT INDUSTRIAL AREA, DEVA ROAD, LUCKNOW, 

UTTAR PRADESH 226019

BINOLA PLANT: PLOT NO 57-58, KILOMETRE STONE, 

DELHI JAIPUR HIGHWAY, BINOLA HARYANA 123413

LONG MEMBER PLANT: NIMTIKAR, BACHHRAWAN, 

RAEBARELI, UTTAR PRADESH 299404

4



MESSAGE FROM THE CHAIRMAN

Dear Stakeholders,

I am thrilled to address you today in the 41  Annual report as we mark another significant milestone 

in our journey.

This past year has been exceptional for us, with the CV sector experiencing a notable surge. As 

compared to 2022-23, this year our company has been at the forefront of this growth, reporting a 19 % 

growth in sales and a 2.4% increase in our EBIDTA margin as a percentage of sales. These achievements 

not only reflect our dedication and hard work but also underscore the immense potential of this 

market.

I want to take this moment to express my heartfelt gratitude to each and every one of you for your 

unwavering commitment and relentless efforts. It is your dedication that has propelled us forward and 

helped us achieve our financial goals. I am pleased to announce that, thanks to your collective efforts, 

we have successfully become profitable from our operations this year, further solidifying our position 

in the industry.

As we celebrate our successes, it's crucial to also look towards the future. To ensure sustained growth 

and expansion, we must continue to innovate and adapt to the evolving needs of our customers. 

Investing in research and development to enhance our product offerings, streamlining our operations 

for increased efficiency, and exploring new markets for expansion are key strategies we should focus 

on in the coming years.

Together, we have proven time and again that there are no limits to what we can achieve. Let us carry 

this momentum forward as we embark on the next phase of our journey. With your continued 

dedication and hard work, I am confident that we will reach even greater heights of success.

Thank you once again for your unwavering support and commitment. Here's to a future filled with 

endless possibilities and continued prosperity.

Bharat Kaushal

Chairman

Independent Director

st
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MESSAGE FROM MANAGING DIRECTOR

Dear Stakeholders, 

Its gives me immense pleasure to present to you our 41  Annual Report. 

I am writing to express my deepest gratitude for your unwavering dedication and exceptional contributions that have 

played a pivotal role in steering our company through challenging times and towards remarkable success. Your hard 

work, resilience, and commitment have been instrumental in the company’s turnaround and setting us on a trajectory 

of continuous improvement year after year.

As we reflect on our journey, it's evident that each one of you has played a crucial role in our collective achievements. 

Your efforts have not only helped us overcome obstacles but have also propelled us towards new heights of excellence. 

Together, we have not only weathered the storm but have emerged stronger, more resilient, and more united than ever 

before.

I am pleased to share that our company's performance has been steadily improving, thanks to your relentless efforts and 

dedication to excellence. Our revenue has shown significant growth, and we have surpassed our targets despite the 

challenges posed by the market dynamics. This remarkable progress is a testament to your hard work, innovative 

thinking, and unwavering commitment to our shared goals.

The Company achieved a turnover of Rs. 372.94 crores in 2023-24 compared to Rs. 313.73 crores in the previous year. 

The increase is primarily due to a rebound in the commercial vehicle segment. The company recorded an increase in 

EBIDTA margin from operations to 11.54% in 2023-24 as compared to 9.13% in the previous year

As we celebrate our achievements, let us also acknowledge the broader context in which we operate. The automotive 

industry in India, particularly the commercial vehicles segment, has been undergoing significant transformations. 

According to recent data, the Indian commercial vehicle market has been experiencing steady growth, driven by factors 

such as infrastructure development, increasing demand for logistics services, and government initiatives to boost the 

transportation sector. Despite the challenges posed by regulatory changes and economic uncertainties, the commercial 

vehicle segment continues to demonstrate resilience and potential for further expansion.

In this dynamic landscape, our company's success is not only a reflection of our collective efforts but also a testament to 

our ability to adapt, innovate, and seize opportunities in a rapidly evolving market. As we look to the future, I am 

confident that together, we will continue to overcome challenges, drive innovation, and achieve even greater heights of 

success.

In addition, I would like to extend our sincere gratitude to our esteemed bankers, stakeholders, and investors for their 

unwavering support and belief in our vision. Your confidence in our company has been instrumental in our success, and 

your continued partnership will be invaluable as we navigate the opportunities and challenges that lie ahead. 

I also want to express our heartfelt appreciation to our loyal customers, dedicated vendors, and the state and central 

governments for their continued collaboration and support. Together, we form a strong ecosystem that fuels our growth 

and drives our collective success.

Once again, thank you for your invaluable support, dedication, and hard work. Your contributions are truly appreciated 

and are the driving force behind our continued success.

Jatender Kumar Mehta

Vice Chairman cum Managing Director

st
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Financial Performance

For the year 2024, here's a brief insight into the 

financial performance.

TOTAL REVENUE (RS CRORES)

EBIDTA MARGIN (%)

EARNING PER SHARE (IN RS)

372.94

11.54%

5.45
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Financial Performance
YEAR ENDED MARCH 20 MARCH 21 MARCH 22 MARCH 23 MARCH 24

Gross Sales &
Other Income

48,883 18,353 25,377 31,561 37,294

Net Sales &
Other Income

48,883 18,353 25,377 31,561 37,294

Export Sales 164 29 - - -

Gross Pro�t 4,232 -1,961 645 2,866 4,306

Net Worth 27,126 28,683 31,030 29,384 29,759

Capital
Employed

42,908 47,714 41,839 39,185 39,313

Net Pro�t 4,220 -860 2,346 -2,439 1,168

Fixed Assets 17,660 28,952 34,790 33,473 30,489

Cash Pro�t 5,678 99 3,793 479 2,226

Key Indicators
MARCH 20 MARCH 21 MARCH 22 MARCH 23 MARCH 24

Gross Pro�t
Margin (%)

8.67 -10.68 2.54 9.08 11.55

Net Pro�t
Margin (%)

8.64 -4.68 9.25 -7.73 3.13

Export Sales/
Net Sales (%)

0.34 0.16 - - -

Debt/Equity 0.91 0.86 0.51 0.46 0.42

Earning per
Share (Rs)

20.38 -4.72 10.97 -11.38 5.45

Book Value per
share (Rs)

126.83 134.11 145.08 133.67 139.14

(Rs in Lacs)

(Rs in Lacs)
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FINANCIAL HIGHLIGHTS
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THREE YEAR TREND OF 
LOANS, REVENUE & PROFITABILITY
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STATE OF THE ART FACILITY 
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TRUCK DRIVER TRIP REPORT

The process capabilities of Omax serve as 

the backbone of its operations, dictating its 

ability to consistently produce high-quality 

vehicles while meeting customer demands.

These capabilities encompass every aspect 

of production, from design and 

engineering to assembly and quality 

control. 

In an industry driven by innovation and 

fierce competition, staying up to date with 

advanced capabilities is imperative. 

Advanced technologies such as robotics, 

AI-driven automation, and data analytics 

not only enhance efficiency but also enable 

greater precision, customization, and 

adaptability to changing market demands. 

By investing in and continually upgrading 

their process capabilities, automotive 

manufacturers can ensure they remain 

agile and responsive to evolving customer 

requirements, ultimately fostering 

customer satisfaction, loyalty, and market 

competitiveness.

OUR PROCESS CAPABILITIES
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Our Avant Grand process capabilities enable 

us to not only meet the expectations of our 

customers but also set quality benchmarks

With advancements in the

automotive industry it is imperative

to keep up with the pace of

development and meeting quantity demands 

with top quality.

To enable us to achieve this, Omax

has robust and efficient facilities

which cater to wide range of

customers.

Tube Processing •

High & Low Tonnage Stomping•

Robotic Welding•

Machining•

Surface Treatments•

Roll Forming•

Laser Metal & Laser Tube Cutting•

Plasma Metal Cutting & Press Brake Facility•

Tool Engineering, In House Full Scale Tool 

Room

•

Metallurgical Lab•

CNC Wire cut•

CNC Pipe Bending•
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NEW RAILWAY PLANT, LUCKNOW

Omax Autos set up one of their cutting-edge 

facilities in Raebareli.

Situated on a sprawling 12 acres of land, Omax 

Autos' state of the art facility  is equipped with 

world class machinery and technology.

We have 3 manufacturing bays measuring 25 

meter wide x 200 meters long with a process 

capability of manufacturing 600 coach sets (side 

wall and roof) per annum, 450 underframes and 

100 complete electric loco shells.
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Hydraulic Press

Sheet Rolling Machine

CNC Robotic MIG Welding Machine

CNC Robotic Spot Welding Machine 

(B&C Machine)

CNC Press Brake

Davi Section Rolling MachineCNC Laser Cutting & Welding Machine

CNC Plasma 

Plano Miller
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LONG MEMBER  FACILITY, LUCKNOW

Our facility is one of the state of the art 

facilities in India which processes steel with 

a maximum thickness up to 10MM of high 

tensile strength steel of 800MPA. 

Lengthwise we produce from 4 to 13 meter 

long beams, 195 to 340MM of Web Depth 

and flange with from 50 to 100MM. 

In January 2021, production commenced at 

Long Member Plant with the supply of all 

BSVI Truck models (Medium and Heavy 

Commercial Vehicles) for Tata Motors 

Lucknow. Furthermore, from March 2021, 

Long Member Plant  started to fulfil the 

requirements for BSVI Buses. 

From June 2021, the supply og long 

members had started for heavy commercial 

vehicles, Tata Motors Jamshedpur.

In 2022, We started production of long 

member beams for all intermediate and 

light commercial vehicles. In addition to 

buses and electric buses.

All our products are now compliant with 

BSVI Phase 2 emission norms.
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OUR MACHINERY

Rolling Capacity
HR E-46 & HSS up to

10 MM thickness

Feature
BOW & CAMBER

correctionunit

STAM ITALY

Features
ROBO has sensor to trace actual 

position of beam to cut the 
pro�le at right position

Use of nitrogen & oxygen to 
generate plasma resulting in 

smooth cutting

FMF PLASMA CUTTING

Capacity
9600 beams per month

Features
Hole diameter up to
 60mm thick HS800

Machine tool can approach 
closer to the �ange due to Offset 

Tooling

SOENEN BELGIUM
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OUR PROCESS

RM COIL

PUNCHING

ROLL FORMING

PIN MARKING

PLASMA CUTTING

18



Largest 

Commercial 

Chassis

Manufacturer 

in India
1

Respects

Intellectual

Property2
Leading in

Proprietary 

Design & 

Manufacturing 

Solutions for 

Light Weighting

3

INDUSTRY SEGMENTS
Commercial Vehicles | Railways
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OUR  PRODUCTS
With a strong belief in precision engineering and innovation, Omax emphasizes meticulous attention to 

detail and rigorous testing protocols to ensure superior performance and reliability in their products.

By integrating advanced technology and continuous improvement processes, Omax strives to exceed 

industry standards and customer expectations, setting a benchmark for excellence in the industry. 

Components, Assemblies & Sub Assemblies•

Frame & Bus Structure Assemblies•

Tools, Fixtures & SPM•

Railway & Heavy Fabrication•

Cross Member•

Front Towing Cross Member•

Auxiliary Cross Member•

Our Product Categories
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OUR   CROSS MEMBER

ASSEMBLY FRAME AND LONG MEMBER

Cross Member Cross Member Support Kit Cross Member

Cross Member

Engine Cross Member Alligated Cross MemberECM Outer Support

Assembly Frames

Long Member
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OUR  BIW PARTS

CABIN PARTS

Assembly Step Well RH/LH Assembly Front Frame RH/LH Assembly Sub Structure

Assembly Bumper RH/LH Head Lamp RH/LH Assembly Bumper Middle

Assembly CCB MiddleAssembly CCB Dashboard Assembly CCB Dashboard
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OUR CUSTOMERS

TATA MOTORS 

VOLVO EICHER

INDIAN RAILWAYS

ALSTOM
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www.omaxauto.com

+91-124-4343000 / 4341000

cs@omaxauto.com

Plot B26, Institutional Area, Sector 32 

Gurgaon, Haryana India 122001


