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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 30" May, 2022

Dear Sirs,

This is to inform you that the Board of Directors of the Company has considered and approved
inter-alia the following matters in its meeting held today i.e. on 30*" May, 2022, commenced at
5:15p.m. And concluded at 330 pm,

1) The Financial Statement of the Company for the financial year ended 31% March, 2022.

2) The Audited Financial Results of the Company for the quarter and year ended 31* March, 2022
including Statement of Assets and Liabilities and Cash Flow as at 31** March, 2022.

3) The Auditors’ Report on Audited Financial Results of the Company for the quarter and year ended
31* March, 2022.

4) The Company has appointed internal auditor(s) for the financial year 2022-23. Considering the
services of existing internal auditors, it is proposed to re-appoint the following for the Financial
Year 2022-23.

e M/s. Singhi Chug & Kumar, Chartered Accountants, Delhi (FRN. 013613N)
e M/s. JHS & Associates LLP (erstwhile N. Kochhar & Co.), Delhi (FRN. 133288W)
Please find enclosed herewith the copies of the following:

1) Audited Financial Results of the Company for the quarter and year ended 31% March, 2022,
including Statement of Assets and Liabilities and Cash Flow as at 31 March, 2022.

2) Auditors’ Report on Audited Financial Results of the company for the quarter and year ended
on 31% March, 2022.

3) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Kindly bring it to the notice of all concerned.

Thanking you.

Yours sincerely,

For OMAX AUTOS LIMITED
IYICS

Mohit Srivastava

(Company Secretary cum CompliaheeOfficer)
Encl: A/a '




OMAX AUTOS LIMITED, REGD. OFFICE : B26, INSTITUTIONAL AREA, SECTOR 32, GURUGRAM -122001

(CIN L30103HR1983PLC026142)
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

2 in lacs
For the Quarter Ended Year Ended
Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I IRevenue from operations 8,229.03 5,538.43 5,817.17 | 22,220.20 | 16,14851
. |Other income (Refer Note-8) 1,667.67 41511 728.19 3,157.06 2,204.71
. |Total Revenue (1 + 11) 9,856.70 5,953.54 6,545.36 | 25,377.26 | 18B,353.22
V. lExpenses:
Cost of materials consumed 6,706.63 3,806.67 4,581.67 16,416.05 10,663.62
(82.96) 76.56 (78.47) 59.05 753.66
Change in inventories of Finished Goods and work in progress.
Employee benefits expense 768.10 710.15 878.89 2,729.17 3,306.34
Finance Cost 528.09 905.32 496.59 2,846.71 2,721.30
Depreciation & amortisation expense 478.34 430.52 543.47 1,522.87 1,253.38
Other Expenses (Refer Note -7) 2,681.54 1,101.86 1,806.69 5,527.87 5,590.10
Total Expenses 11,079.74 7,031.08 8,228.84 | 29,101.72 | 24,288.39
V. |Profit / ( Loss) before exceptional items and tax  (IlI-1V) (1,183.04) (1,077.54)| (1,683.48)| (3,724.46)| (5,935.18)
VI. |Exceptional items- Gain (Net gain from sale of properties and 5,994.34 (0.01)] 4,780.50 5,994.33 4,780.90
others)
VL |profit/ (Loss) before tax from ordinary activities (V + V) 4,811.30 (1,077.55)| 3,097.42 2,269.87 (1,154.28)
VIIL 1(1) Current tax - - - - -
(2) Deferred tax 553.40 (64.12) 936.10 (76.60) (359.39)
(3) Earlier year tax - - 142.36 - 215.49
X. |Profit / (Loss) for the period (VII-VIII) 4,257.90 (1,013.43)] 2,018.96 2,346.47 | (1,010.38)
X |Other Comprehensive Income
(i) ltems that will not be reclassified to profit and loss
{a) Actuarial gains/losses of defined benefit plans - - 196.20 - 117.49
(b) Tax impact on above - - (49.38) - (29.57)
(i) Income tax relating to items that will not be reclassified to = = =
(a) Valuation gains/(losses) on derivative hedging (124.30) 119.38 (177.61) - 83.71
instruments
(b) Tax impact an above 31.28 (30.05) 44.70 - {21.07)
Total Other Comprehensive Income (93.02) 89.33 13.91 - 150.56
Xl |Total Comprehensive Income for the period (IX + X) 4,164.88 (924.10)| 2,032.87 2,346.47 (859.82)
(Comprising Profit / (Loss) and Other Comprehensive Income
for the period)
Xl 1Paid-up equity share capital (Face value of Rs. 10/- per share) 2,138.82 2,138.82 2,138.82 2,138.82 2,138.82
Xl [Earning per share ( In Rs.) 19.91 (4.74) 9.44 10.97 (4.72)
Basic / Diluted ( not annualised)
XIV |Qther Equity 28,890.71 | 26,544.27
f




OMAX AUTQOS LIMITED
Balance sheet as at March 31, 2022

X inlacs
Particulars Aiat P
March 31, 2022 | March 31, 2021
ASSETS
Non-current assets
(a) Property, Plant and Equipment 26,743.55 17,597.21
(b) Capital Work-in-Progress (at cost) 67.46 8,373.99
(c) Right of use Assets 583.93 654.36
(d) Investment Property 4,358.92 4,387.78
(e) Other Intangible Assets 669.44 743.72
(f) Financial Assets
(i) Other Financial Assets 6,771.86 8,457.72
(g) Deferred Tax Assets (Net) . 778.70 702.10
(h) Non Current Tax Assets (Net) 549.36 327.99
(i) Other Non-Current Assets 592.68 108.99
Total Nan - Current Assets 41,115.90 41,353.86
Current Assets:
(a) Inventaries 2,790.68 3,047.52
(b) Financial Assets
(i) Trade Receivables 1,929.56 3,294.18
(ii) Cash and Cash Equivalents 1,705.90 1,821.39
(iii} Bank balances ather than (ii) above 2,142.07 95.15
(iv) Loans 329.05 324.91
(v) Other Financial Assets 44.68 34.07
(c) Other Current Assets 2,563.20 3,128.73
Total Current Assets 11,505.14 11,745.95
Assets Held for Sale 3,017.69 6,223.15
TOTAL ASSETS 55,638.73 59,322.96
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,138.82 2,138.82
(b) Other Equity 28,890.71 26,544.27
Total Equity 31,029.53 28,683.09
LIABILITIES
Non-Current Liabilities:
(a) Financial Liabilities
(i) Barrowings 9,047.48 16,219.65
(ii} Lease liabilities 571.64 556.27
(b) Government Grants 1,083.41 2,027.04
{c) Other Non Current Liabilities 58.05 99.69
(e) Provisions 48.27 128.61
Total Non-Current Liahilities 10,809.85 19,031.26
Current liabilities:
(a) Financial liabilities
(i) Borrowings 4,668.24 5,628.33
(ii) Lease Liabilities 59.38 123.27
(iii) Trade Payables
(a) Total outstanding dues of Micro enterprises and Small Enterprises 550.97 50.78
(b) Total outstanding dues of creditors other than micro and small enterprises 4,124 .57 3,586.46
(iv) Other financial liakilities 2,339.48 1,871.97
(b) Government Grants 435.74 54.25
(c) Other current liabilities 1,586.78 210.27
(d) Provisians 34.19 43.27
Total Current Liabilities 13,799.35 11,608.61
TOTAL EQUITY AND LIABILITIES 55,638.73 59,322.96




Omax Autos Limited _
Cash flow statement for the year ended March 31, 2022

Tin lacs
X For the Year Ended For the Year Ended
Particulars
March 31, 2022 March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Befare Tax (3,724.46) (5,935.18)
Adjustments for :-
Depreciation and Amortisation Expenses 1,522.87 1,253.38
Other comprehensive Income & Ind AS adjustment - 318.68
Interest income (926.59) (1,400.12)
Income from embedded |lease, Government Grant & Others (650.20) (180.66)
(Profit)/Loss on Sale of Property, Plant & Equipment's (Net) (411.60) (619.32)
Provisions written back (1,165.32) -
Provision for Expected credit loss 792.04 1,346.25
Interest & other financial charges 2,846.72 2,721.321
Operating Profit/(Loss) before Working Capital Changes (1,716.54) (2,495.66)
Adjustments for :-

Trade Receivables 629.42 8,379.99
Inventories 256.84 1,543.38
Trade payable, provisions, other financial & current liabilities 2,861.72 (3,807.01)
Other Financial Assets (234.47) 337.97
Loans and other Current assets 333.22 ~ (1,360.57)
Cash Generated from Operations 2,130.19 2,598.10
Direct Taxes Paid (221.37) (134.67)
Net Cash Flow from Operating Activities (A) 1,908.82 2,463.43

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant & equipment (including capital advances) (1,471.20) (5,648.02)
Investment property - - (1,267.02)
Interest Income 817.09 1,366.05
Sale of Property Plant & Equipment 5,614.50 6,623.31
Movement in Fixed Deposits : (731.75) 2,346.71
Net Cash Flow from Investing Activities (B) 8,328.64 3,421.03

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings - 6,369.16
Repayment of long term borrowings (8,744.03) (470.09)
Proceeds/(Repayment) of demand loan - (7,221.43)
Interest & financial charges (1,485.65) (2,721.32)
Payment of lease obligations (123.27) (123.27)
Net Cash used in Financing Activities (C) (10,352.95) (4,166.95)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (115.49) 1,717.51
Cash and Cash Equivalents at the beginning of the Year 1,821.39 103.88
Cash and Cash Equivalents at the end of Year 1,705.90 1,821.39
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BGJCs,

ASSOCIATES LLP
CHARTERED ACCOLNTANTS
ESTABLISHED SINCE 1882

Independent Auditor’s report on the Audit of Financial Results of Omax Autos Limited
To the Board of Directors of Omax Autos Limited
Opinion

We have audited the accompanying financial results (“the Statement”) of Omax Autos Limited (“the
Company”™) for the quarter and year ended March 31, 2022, attached herewith, being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards and ather accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
results.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit/loss and other comprehensive income and
other financial information in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of the adequate accounting records in accordance with the provisions of the Act for

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.:+91 11 2602 5140 e-mail: bgje@bgjc.in
Delhi  Gurugram Mumbai  Noida  Udaipur
GSTIN: 07A AAFB0028K1ZW




safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial results, the Management and the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of
the Company. . '

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by management and the Board of
Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s




report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The financial results include the results for the quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us as required
under the Listing Regulations.

For BGJC & Associates LLP
Chartered Accountants

ICAI Firm Registration No. 003304N/N500056

Pranav Jain
Partner

UDIN: 22098308ATXWTF2543

Date: May 30, 2022
Place: Gurugram
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Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

|, Hari Gopal Agrawal, Chief Financial Officer of Omax Autos Limited (CIN:
L30103HR1983PLC026142) having its Registered Office at Plot No. B-26, Institutional
Area, Sector-32, Gurugram, Haryana-122001, in terms of the provision of Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, confirm and declare that the Statutory Auditors of the Company, BGIJC
Associates LLP, Chartered Accountant (Firm Registration No. 003304N) have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone) for the quarter and year ended on 31* March, 2022.

This declaration is for your information and record, please.

Thanking you.

Yours sincerely,
For OMAX AUTOS

(Chief Financial Oﬂ' cer




