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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 11t February, 2021.

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on
11 February, 2021, commenced at 4:00 p.m. and concluded at 5 .48 p.m, has considered and
transacted, inter-alia, various items, outcome of which are as follows:

1) Unaudited Financial Results: The Board has approved Unaudited Financial Results of the
Company for the quarter and nine-months ended 31 December, 2020. Please find enclosed
herewith the copies of the (a) Unaudited Financial Results of the Company for the quarter and
nine-months ended 31%* December, 2020 and (b) Limited Review Report by the auditors on the
same.

2) Re-designation of Managing Director: The Board, subject to approval of shareholders, has re-
designated Mr. Jatender Kumar Mehta (DIN: 00028207), as Vice Chairman cum Managing
Director of the Company (earlier Managing Director) with immediate effect.

Kindly bring it to the notice of all concerned, please.
Thanking you.
For Omax Autos Limited

Qmﬁ/

Sanjeeb Kumar Subudhi
(Company Secretary cum Compliance Officer)

Encl: As Above
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ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Review report on Unaudited Financial Results of Omax Autos Limited pursuant to regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Omax Autos Limited

|5

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Omax Autos Limited (“the Company) for the quarter and nine months ended December 31, 2020,
being submitted by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS
34), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit conducted in
accordance with Standards on Auditing and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in term of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For BGJC & Associates LLP
Chartered Accountants

Firm Registration Number: 003304N/N 1500056

Yorezp>—

Pranav Jain
Partner
Membership Number: 098308
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Place: New Delhi
Date: February 11, 2021

Raj Tower-I, G-1, Alaknanda Community Center, New Delhi~110 01 9, India
Ph.: 91 11 2602 5140 e-mail: bgjc@bgjc.in
Delhi  Gurgaon  Noida
GSTIN: 07AAAFBO028K1ZW
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OMAX AUTOS LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31st, 2020

Rin lac
For the Quarter Ended Nine Months Ended Year Ended
Particulars December 31, | September30, | December31, | December31, | December 31, March 31,
2020 2020 2019 2020 2019 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I. |Revenue fram operations 2,903.64 5,028.99 9,948.54 10,331.35 37,352.87 46,667.78
Il. |Other income 495.35 621.10 428.41 1,476.52 1,750.31 2,165.43
1ll. |Total Revenue (I +11) 3,398.99 5,650.09 10,376.95 11,807.87 39,103.18 48,833.21
IV. |Expenses:
Cost of Materials Consumed 2,181.38 2,487.36 5,546.71 6,081.95 22,181.31 27,956.74
Change in inventories of Finished Goods and Work in Progress. 178.28 457.02 876.99 832.13 2,040.34 1,361.17
Employee Benefits Expenses 663.34 940.17 1,179.89 2,427 .45 4,289.03 5,522.16
Finance Cost 706.65 722.04 651.06 2,224.71 1,820.84 2,511.43
Depreciation & Amortisation Expenses 243.72 232.69 254.91 709.92 776.91 1,025.23
Other Expenses 1,552.35 1,365.01 2,106.20 3,783.41 6,755.00 9,761.23
Total Expenses 5,525.72 6,204.28 10,615.76 16,059.57 37,863.43 48,137.96
V. |Profit / ( Loss) before exceptional items and tax (lll-1V) (2,126.73) (554.19) (238.81) (4,251.70) 1,239.75 695.25
VI. |Exceptional items- Gain 2 g - - 3,228.76 3,957.50
Vil. |Profit/ (Loss) before tax from ordinary activities (V- VI) (2,126.73) (554.19) (238.81) (4,251.70) 4,468.51 4,652.75
(1) Current tax - - (90.77) - 318.80 763.80
MAT Charge/(Credit) - - - - =
(2) Deferred tax (770.59) 9.69 102.20 (1,240.18) 121.70 (574.83)
(3) Earlier year tax - 7313 - 73.13 - 105.47
IX. |Profit / (Loss) for the period (VII-VIII) (1,356.14) (637.02) (250.24) (3,084.65) 4,028.01 4,358.31
X |Other Comprehensive Income
(i) Items that will not be reclassified to profit and loss v = % o = (148.08)
(a) Actuarial gains/losses of defined benefit plans - (78.72) - (78.72) (138.59)
(b) Tax impacts on above - 19.81 5 19.81 -
(ii) Income tax relating to items that will not be reclassified to - - - » 34.88 37,27
profit or loss
(a) Valuation gains/(losses) on derivative hedging instruments 151.05 151.14 - 261.31 (37.13)
(b) Tax impact on above (38.02) (38.04) - (65.77) - 9.34
Total Other Comprehensive Income 113.03 54,19 - 136.63 (103.71) (138.60)
X1 |Total Comprehensive Income for the period (IX + X (Camprising (1,243.11) (582.82) (250.24) (2,948.02) 3,924.30 4,219.71
Profit / (Loss) and Other Comprehensive Income for the period)
Xl |Paid-up equity share capital (Face value of Rs. 10/- per share) 2,138.82 2,138.82 2,138.82 2,138.82 2,138.82 2,138.82
XIll |Earning per share ( In Rs.) (6.34) (2.98) (1.17) (14.42) 18.83 20.38
Basic / Diluted ( not annualised)
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